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The Polar Star Energy Fund is an energy focused portfolio that employs a broad absolute return strategy applied to the energy
complex, that seeks to generate returns through disciplined trading. It employs fundamental investment themes with market
standard and proprietary applied statistics and research to optimise the positive rate of returns across a collection of relative value,
spread, directional and volatility arbitrage strategies.
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+353 19 062200
Auditor: KPMG (Cayman)
FUND EXPOSURE CORRELATIONS
Month Avg. Historical Avg. Limit IN DEXYFUND com/:;:(lﬂﬁes E‘ﬂlﬁ:'s cOmAng-;;cliﬁes

Net Exposure 1.8% 17.1% 200%
Cash Utilisation 9.6% Nn2% 50%

PS Energy Fund 0.4 0.6 -0.1

HISTORICAL PERFORMANCE (NET OF FEES)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2022 - - -1.4% 27% -2.6% -1.3% -0.7% -1.8% -3.2% 4.6% -1.8% 21% -3.6%
2023 -4.3% 0.6% 22% -0.1% -1.7% -1.4% 3.8% 1.2% 2.3% -1.9% -1.0% -3.6% -4.2%
2024 2.1% 21%
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